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KINGSTON TAS 7050
Labor Senator for Tasmania

PO Box 320
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- Ref: DH
20 March 2025
Mr John Pauley
President

Tasmanian Association of State Superannuants
By email: john@pauley.com.au

Dear Mr Pauley

Thank you for your letter of 24 February 2025 on behalf of the Tasmanian
Association of State Superannuants (TASS) regarding the Social Services
Legislation Amendment (Defined benefit Income Streams) Act 2015. 1 understand
that you have written to other Federal parliamentarians and [ am responding
on behalf of Tasmania’s Federal Labor Members and Senators.

The 10% cap introduced by the previous government has been in place for ten
years now. [ understand that it was brought in to address an inequity between
the way the social security system treated defined benefit pensions and other
similar financial products.

The 10% cap makes sure that contributions to defined benefit pensions are
assessed more consistently and fairly with other financial products in
retirement (such as account-based income streams), and other sources of
income (such as foreign pensions or employment income). This helps ensure
that Australia’s social security system provides a similar level of support to
those with similar means. This is an essential part of ensuring income support
is treated equitably.

[ appreciate that the cost of living is a key concern for you and your members.
Our primary focus in addressing the cost of living continues to be rolling out
responsible relief including tax cuts for every taxpayer, energy bill relief for
every household, cheaper medicines, cheaper childcare and cutting student
debt.
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Under the Albanese Labor Government, inflation is down, wages are up,
unemployment is low and interest rates have started to come down. We know
that there is more to be done, but we also know Australian households would
be thousands of dollars worse off if Peter Dutton had his way on tax cuts,
wages and energy bill relief, and worse off still if he wins the election. The
biggest risk to the progress we have made would be a Coalition government
that would come after Medicare again, push wages down again and push
electricity prices up.

Labor remains committed to working with the community to fight inflation,
help with the cost of living and build Australia’s future.

Thank you again for taking the time share your concerns on behalf of your
members.

Please contact my office on 6229 4444 if I can be of further assistance.

Yours sincerely

(] .
CATRYNA BILYK
SENATOR FOR } MANIA




